






.ASHISH RE~mR(O 
PO PLAST L MITED __ 
IN ISO 900' :lOfS Certified company 

MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 
A 1305, " SAMUDRA" , Opp. Emirates Airlines Office, Off. C.G. Road, Ahmedabad-3aO 006 (INDIA) 
Phone : (0) 079-2644 5495, 2644 5090 • Mobile : 9099052582 
E-mail : ashishpolyplast@gmail.com • Website : www.ashishpolyplast.com 

CO PY-OF THE RESOLUTION PASSED AT MEETING OF BOARD OF DIRECTORS OF ASHISH 
POLYP LAST LI MITED HELD AT THE REGISTERED OFFICE Of THE COMPANY ON l1'h 
FEBRUARY 2 022. 

TO REV ISE REMUNERATION OF MANAGING DIRECTOR OF THE COMPAN Y. 

"RESOLVED THAT Pu rsuant to the provisions of Section 197 read with Part I and Section lof 
Part Il of Schedule V and other applicable provisions, if any, of th e Companies Act, 2013 
(includi ng any sta tutory modification or re-enactment thereo t) , applicable clauses of the 
Art icles of Association of the Company and recommendation of the Nom ination and 
Rem uneration Committee and Audit Committee, approval of the board be and is hereby 
accorded for payment of remuneration to ;Mr. Ashish Panchal [DIN: 00598256). Managing 
Directo r of the Company, on the terms and conditions including remuneration along with all 
the perquisites and other benefit, not exceeding INR 5,00 ,0001- subject to overall ceiling of 
r muneration stipulated in sections 2(78) and 197 read with Schedule V of the Act." 

"FURTHER RESOLVED THAT in the event of loss or inadequacy of profits in any financial 
yea r during the aforesaid period, the Company will pay Mr. Ashish Panchal, remuneration and 
pe rqu is ites not exceeding the ceiling laid down in Schedule V to the Companies Act, 2013. as 
may be de ided by the Board of Directors." 

"FURTHE R RE SOLVED THAT the Board of Directors be and is hereby authorised to accept 
such modi fi cation/s in the terms and conditions, which the Central Government may direct, if 
so requ ired, and as may be acceptable to the Company and Mr. Ashish Pancha!." 

"FURTHER RESOLVED THAT, Board of Directors of the Company be and is hereby 
authorised severally to do all such acts, deeds, matters and things as may be considered 
necessary or desirable to give effect to this r~solution and matters incidental thereto ." 

IICERTIFIED TO BE TRUEII 
For, ASHISH POLYPLAST LIMITED 

~. ",vt 

ASHISH PANCHAL 
MANAGING DIRECTOR 
DIN - 00598256 

Factory : Plot No. 42, Nr.Yillage Za~, Post Pardhoi Nr. Narmada Main Canal, Naroda-Dehgam Highway, 
Dlst. Gandhmagar. • Phone : (F) 9409305948, 6359067770 
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MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 
501, Fortune Business Hub, Nr. Shell Petrol Pump, Science City Road, 
Sola, Ahmedabad-380 060 (Gujarat) INDIA 
Mobile: 9099052582 
E-mail: ashishpolyplast@gmail.com • Website www.ashishpolyplast.com 

EXTRACT FROM THE MINUTE OF THE ANNUAL GENERAL MEETING OF 
THE COMPANY HELD ON 30TII SEPTEMBER, 2022 AT 10.00 A.M. AT THE 501, 
FORTUNE BUSINESS HUB NEAR SATVAMEV ELYSTlJ M, NEAR SClENCE 
CITY, SOLA, AHMEDABAD-380060, GJ, IN 

Re-appointment of Mr. Ashish Dahyabhai Paneha1 (DIN: 00598209) as the Managing 
Director of the Company for a term of 3 years 

"RESOLVED THAT pursuant to the provision of the Sections 196, 197,203, read with 
chedule V and other applicable provisions. if any, of th Companies Act, 2013 (including 

any statutory moditication or reenactment thereof for the time being in force) in context of 
Securities and l:xchangc Board of India (Listing Obligations and Disclosure Requirements) 
Regulatjons. 2015 (as amended from time to time). and the Articles of Association of the 
Company, and in pursuance to recommendation ofNomination and Remuneration Committee 
of the Company. approval of the Members of the Company be and is hereby accorded for the 
reappointment of Mr. Ashish Dahyabhai Panchal (DIN: 00598209) as the Managing Direct r 
of the Company for a period of further fhree years w.e.r. April 1, 2022 and Vvhos~ office is 
liable to retire by rotation. 

RESOLVED FURTHER THAT the aggregate amounts of Manag rial Remuneration to be 
paid to Mr. Ashish Dahyabhai Panchal individuall which shall be within the overall ceiling 
limit a laid down in eeli n 197 and ther applicable provisions of the Companies Act. 2013 
and any amendment thereof. 

RESOL VED FURTHER THAT approval of members of the Company be and is h reby 
given to make any further revision in the remWleration payable to Mr. A hish Dah_ abhai 
Panchal during the tenure of his appointment which shall be within the overall ceiling limit. 
a laid down in Section 197 and other applicabJe provisions of the Companies J\ct 2013 and 
anv amendments thereof. 

RESOLVED FURTHER THAT the Board of Directors (including a Committee thereof) be 
and is hereby authorized to do all such things, deeds and matters and acts as may be required 
to give effect to this resolution." 

II CERTIFIED TRUE COpy II 

For, Ashish Polyplast Limited 

~d ' \Ac " 
Ashish D. Panchal 

Managing Director 

Factory: Plot No. 42, Nr. Village Zak, Post Pardhol, Nr. Narmada Main Canal. Naroda-Dehgam Highway, 
Dist. Gandhinagar. • Phone: (F) 9409305948, 6359067770 
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